Independent Auditor’s Report

March 27, 2008

To: Mr. Hiroaki Ishii
Chairperson of the board of directors
Peace Winds Japan

From: Representative and Engagement Partner:Shigeki Ebisui, CPA, EMPG-AMAC & Co

This is to state that this auditing firm has audited the following financial statements of the
Specified Nonprofit Corporation — Peace Winds Japan (the “Corporation”) for the 9th fiscal
year from February 1, 2007 to January 31, 2008.

1. Statement of revenues and expenditures, statement of net assets, and balance
sheet of general accounts

2. Statement of revenues and expenditures, statement of net assets, and balance

sheet of income of profit-making accounts

Combined statement of revenues and expenditures

Combined statement of net assets

Combined balance sheet

SR

List of assets of general accounts and profit-making accounts

These financial statements are the responsibility of the Corporation’s management. Our
responsibility is to express our opinion on these financial statements as an independent
auditor.

We conducted our audit in accordance with generally accepted auditing standards of Japan.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above presented fairly, in all material
respects, the financial position of the Corporation as of January 31, 2008 and the results of
its operations for the 9th fiscal year from February 1, 2006 to January 31, 2007.

Our firm and the engagement partners do not have any financial interest in the Corporation
for which disclosure is required under the provisions of the Certified Public Accountants
Law of Japan.

ENDNOTE



3. VolAg Report Data

SUPPORT, REVENUE AND EXPENSES

Currency Rate: 1$= ¥106.33

YEN US$
USAID Term| PW]J Term
PRIVATE
AND
OTHER

SUPPORT Revenue
11 Private Contributions (a) 280,724,993 2,640,130
12 Subgrants 0 0
13 Privately Donated Goods and Equipment (b) 512,789 4,823
14 Privately Donated Services 0 0
15 Private Revenue (c ) 154,702,068 1,454,924
16 Foreign Government Support 0 0
17 International Organization Support (d) 443,168,547 4,167,860
18 Domestic Government Support (e) 4,114,640 38,697

Total Private and Othe Support/Total

19 Revenue 883,223,037 | 8,306,434
20 Total Support and Revenue 883,223,037 | 8,306,434

EXPENSES | Expenditures
21 Overseas Program Expenses (f) 734,278,695| 6,905,659
22 Domestic Program Expenses (g) 127,641,981 1,200,432
23 Administrative and Management Expenses (h) 47,453,373 446,284
24 Fundraising Expenses (i) 26,218,091 246,573
25 Total Expenses 935,592,140 8,798,948

@ The (1), (%2), and (*3) are based on the following caluculation:
(x1) = (B7E B B9EfHE UL Designated donations (a)+BhEk4UX A Grants from foundations (a) +% D=2V A Partnership program income and other
income (a))/(—#%Z5F4:IX N General donations (a)+457E H B AT 4:0X A Designated donations (a)+Bha%4 X A Grants from foundations (a) +& DfhZE3EIA

Partnership program income and other income (a))*100

(*2) = (Telephone card donation + airline mileage point donation)/(total amount of 4 & « Bin 5 AU A In—kind donation (b))*100

T

Overseas programs(%)
65% (1)

78% (x2)
65% (*3)

100%
100%

(%3) = (Profit-making Total Revenue)/(Total Revenue of Profit-making+4#¢I¥_A\ Membership fees (c )+[E E & FEFEEMLA Sales of fixed assets (¢ J+FEEFIE

IV N Interest earned (¢ )+EUY_A Miscellaneous income (¢ ) of General AccountHF:aE4 RN A Restitution of deposit (¢ ))*100

@ Currency Rate: 1US$=106.33 yen, which is PW]J currency rate of January 31, 2008 based on Financial Times.

PW] fiscal year ends every January 31, so PW] uses the currency rate of the last date of the fiscal year for conversion.



Balance Sheet Data Summary

Currency Rate: 1$= ¥106.33

USAID/PW] Terms

ASSETS

LIABILITIES AND

S O v W DN —

NET ASSETS

YEN Us$
CURRENT ASSETS
Cash and equivalents (j ) 227,807,757 2,142,460
Accounts receivable (k ) 9,363,270 88,059
Short—term inventory (1) 14,387,622 135,311
Short—term investments 0 0
Prepaid expenses (m) 463,676 4,361
Other current assets (n) 2,386,153 22,441
7 TOTAL CURRENT ASSETS 254,408,478 2,392,632
FIXED ASSETS
8 FIXED ASSETS, NET OF DEPRECIATION (0) 35,445,956 333,358
9 LONG-TERM INVENTORY 0 0
10 LONG-TERM INVESTMENTS 0 0
11 OTHER ASSETS 0 0
TOTAL FIXED ASSETS 35,445,956 333,358
12 TOTAL ASSETS 289,854,434 2,725,990
CURRENT LIABILITIES
13 Accounts payable (p) 12,342,761 116,080
14 Deferred revenue 0 0
15 _Other current liabilities (q ) 10,442,518 98,209
16 TOTAL CURRENT LIABILITIES 22,785,279 214,289
LIABILITIES
17 LONG-TERM LIABILITIES (r ) 56,295,186 529,438
TOTAL LIABILITIES(Current
18 LiabilitiestLong—Term Liabilities) 79,080,465 743,727
19 Permanently restricted net assets 0 0
20 Temporarily restricted net assets 0 0
21 Unrestricted net assets (s ) 210,773,969 1,982,263
22 TOTAL NET ASSETS 210,773,969 1,982,263
23 TOTAL LIABILITIES AND NET ASSETS 289,854,434 2,725,990




FBOMEEFE RFEFEFEHNCMAEOIEE NGERE

Statement of Revenues and Expenditures —Summary —
HERR1942 1 H EYER204:1 H 31 H For the year ended January 31, 2008

Peace Winds Japan (Currency: US$) US$1=106.33
FHH General Account($) | Profit-making ($) Total
1. [RADHE Revenue
1. F3EI A Operational revenue
A Membership fees (c ) 459,341 459,341
— e FFAT 4N General donations (a) 930,344 930,344
78 H I FAT 48U Designated donations (a) 170,405 170,405
Wi - B T AN In—kind donation (b) 4,823 4,823
BRSO B I
Subsidies from Japanese government (e) 38,697 38,697
[EIBEFE BE 5 DA Bh AU
Grants from UN agencies (d) 4,167,860 4,167,860
BRI Grants from foundations (a) 1,122,540 1,122,540
Z O FFEA
Partnership program income and other income (a) 416,841 416,841
UV 4SS F3EIL A For—-profit program income (c ) 0 950,952 950,952
2. Z O A Other revenue 0 0 0
[l B PEFE AL Sales of fixed assets (c ) 1,582 0 1,582
FEAF]EUUA Interest earned (c ) 1,487 0 1,487
HENY A Miscellaneous income (c ) 10,146 43 10,188
PRAEA BRI Restitution of deposit (¢ ) 31,374 0 31,374
L PN
4 % 1 A H #t 7,355,438 950,995 8,306,434
Total Revenue
II. X% Expenditures
1. FZ% Project expenditures
(1) BB BN B 34 - 1 B BH % 34
Emergency relief, reconstruction, and development assitance
A7 73 Traq program (1) 1,396,619 1,396,619
T 7 = A H 3 Afghanistan program (f) 687,025 687,025
IR AL 3 Pakistan program (f) 932 932
T4 35 Sierra Leone program (f) 32,870 32,870
YU 7 F2 Liberia program (f) 2,023,644 2,023,644
A—H#3 Sudan program (f) 1,212,213 1,212,213
W F—/LF 2 East Timor program (f) 408,822 408,822
FrA/L42E Mongolia program (f) 12,024 12,024
ERN K FFE
Domestic disaster response program (g) 249,910 249,910
HE/F3EHE #F Program unit expenditure (h) 77,636 77,636
(2) 35 B - S 475 B - JHAWFFE Advocacy, fundraising and research 0 0
ENFE R FEBER
Advocacy, fundraising and research (Tokyo office) (i) 233,378 233,378
ENF2E (Bl FHT)
Advocacy, fundraising and research (Onomichi office) (i) 13,195 13,195
(34K F2 For—profit program expenditures 0 0
V4543 For—profit program expenditures (g) 0 711,690 711,690
2. WS R = #¢ General and administrative expenses in Tokyo 0 0 0
FORUHR S
General and administrative expenses in Tokyo (h) 359,379 0 359,379
3. e — & FE  Selling, general and administrative expenses (g) 0 211,125 211,125
4. ZOh 3 Other expenses 0 0 0
Bhk 4R %H Restitution of grants from foundations (f) 994,541 0 994,541
THFIE Interest paid (h) 7,524 0 7,524
ZE NARFEA ST rental deposit (h) 1,486 0 1,486
MEHE U3 Y Miscellaneous expenses (h) 259 0 259
#7574 foreign exchange loss (f) 136,968 0 136,968
AP X O H
For-profit program other expenses (g) 0 27,708 27,708
E # b3 H & 3t
Total Expenditures A 7,848,425 950,523 8,798,948
= 4 I * = i A\ 492,987 473 A 492,515
Net ) Expenseg
I B 2,634,271 A 98,724 2,535,547
Net Revenues, ) beginning of year
WO B 3 gE 2,141,284 A\ 98,252 2,043,032
Net Revenues, end of  year




FOMEEFE BEHEFEBCHRIFE CGEESE
Statement of Revenues and Expenditures ~Summary —
HYR194E2 A1 H EA%204:1 H 31 H For the year ended January 31, 2008
Peace Winds Japan (Currency: Japanese yen) EEIEEFNEENEN B —RA T A R e (HLAT: )

BHH General Account Profit—making Total

1. IXADHE Revenue
1. F3IV A Operational revenue

£V Membership fees (c ) 48,841,700 48,841,700
B FH4UN General donations (a) 98,923,521 98,923,521

FEE B Y2400 Designated donations (a) 18,119,184 18,119,184

Wik - B FFAHIUA In—kind donation (b) 512,789 512,789

BB ORBI AL

Subsidies from Japanese government 4,114,640 4,114,640

[ B B S DA B A A

Grants from UN agencies (d) 443,168,547 443,168,547

B4 Grants from foundations (a) 119,359,630 119,359,630

Z O HEFEIA

Partnership program income and other income (a) 44,322,658 44,322,658

UV A4S UV A For—profit program income (c ) 101,114,752 101,114,752

2. ZDOfhI A Other revenue

[if] 7E & FEFE AL Sales of fixed assets (c ) 168,260 168,260

FE4F)BUUN Interest earned (c ) 158,066 158,066

MUY N Miscellaneous income (c ) 1,078,779 4,561 1,083,340

PRAFABGEIN N Restitution of deposit (¢ ) 3,335,950 3,335,950

¥ H ® A & #

Total Revenue 782,103,724 101,119,313 883,223,037
II. 3ZH O Expenditures
1. 3% Project expenditures
(BRI ST - 11 BB 8 SR
Emergency relief, reconstruction, and development assitance
AZ 743 Iraq program (f) 148,502,540 148,502,540
77 A =AH - H % Afghanistan program (f) 73,051,332 73,051,332
IRFRH L F3E Pakistan program (f) 99,064 99,064
V' TFLA 1 H ¥ Sierra Leone program (f) 3,495,092 3,495,092
YA~V 7 # 2 Liberia program (f) 215,174,104 215,174,104
A—X& L # 3 Sudan program (f) 128,894,615 128,894,615
W (FE—/L ¥ East Timor program (f) 43,470,060 43,470,060
L=V H3E Mongolia program (f) 1,278,533 1,278,533
ES[pNEE: S
Domestic disaster response program (g) 26,572,914 26,572,914
HEA 238 E Program unit expenditure (h) 8,255,038 8,255,038

Q)RR B) - ZE4 158 - JHAMFSE Advocacy, fundraising and research
ENSE¥E R HEE R
Advocacy, fundraising and research (Tokyo office) (i) 24.815.071 24.815.071
ENFE (B 5T
Advocacy, fundraising and research (Onomichi office)
(i) 1,403,020 1,403,020

(34 H ¥ For-profit program expenditures

4592 For—profit program expenditures (g) 75,674,032 75,674,032
2. HUL SR EE # General and administrative expenses in Tokyo

HOL RS R

General and administrative expenses in Tokvo (h) 38,212,799 38,212,799
3. MGE# — % & PE% Selling, general and administrative expenses (g) 22,448,885 22,448,885
4. Z D3 H Other expenses

Bh 4 AR

Restitution of grants from foundations (f) 105,749,585 105,749,585

FHAFLE Interest paid (h) 800,000 800,000

2 ARFIE4: % H rental deposit (h) 158,000 158,000

MEFE 23 H Miscellaneous expenses (h) 27,536 27,536

#7548 foreign exchange loss (f) 14,563,770 14,563,770

AR FHEZ DS HY

For—profit program other expenses (g) 2,946,150 2,946,150

e # 53 H & F

Total Expenditures 834,523,073 101,069,067 935,592,140

p4

> lj;q I * 7 %?E A 52,419,349 50,246 A 52,369,103

Net Expenses

wo R ”y i = 280,102,056 A 10,497,376 269,604,680

Net Revenues, beginning of year

/i S ¢ £ %

KoM O# OB 3 227,682,707 A 10,447,130 217,235,577

Net Revenues, end of  year




FOHIEREE REAEAESROEE [CHHRESE

Statement of Revenues and Expenditures ~Summary —
HYk1942H1H ZEEAaK20451H 31 H For the year ended January 31, 2008

Peace Winds Japan (Currency: Japanese yen) R EIEEFNEEIEN B —Z A XDy (HAL: 1)
BHH et i)
I. IXADHER Revenue
1. UL Operational revenue
2%V Membership fees 48,841,700
— T4 UL General donations 98,923,521
Fii® H B4 I Designated donations 18,119,184
Wy - B S AHIUN In—kind donation 512,789
BURMHDHBIRILA 4.114.640
Subsidies from Japanese government o
IEIBRRERH OB AL 143,168,547
Grants from UN agencies
Bh% 4N A Grants from foundations 119,359,630
e . 14,322,658
Partnership program income and other income
FHEIV AN A FF Operational revenue total 777,362,669
2. ZOhIA Other revenue
[&E & FETEHIL A Sales of fixed assets 168,260
THAF]EMUA Interest earned 158,066
MEZ N Miscellaneous income 1,078,779
PRAEAEGRIA Restitution of deposit 3,335,950
ZFDOU A EF Other revenue total 4,741,055
i_l i i I A a it 782,103,724
otal Revenue
II. ZH %S Expenditures
1. 2 Project expenditures
(1) 2N\ 342 - 15 BLBH %8 4% Emergency relief, reconstruction, and development assitance
AZ 27 %3 Iraq program 148,502,540
T 7 M = AL HEEE Afghanistan program 73,051,332
IR AH B3 Pakistan program 99,064
VT A X3 Sierra Leone program 3,495,092
Y7 H ¥ Liberia program 215,174,104
A—& % ¥ Sudan program 128,894,615
WTFE—/ /L3 East Timor program 43,470,060
=)L E 3 Mongolia program 1,278,533
Wﬁé%ﬁ$% 26,572,914
Domestie disaster resnonse
WA I8 2 Program unit expenditure 8,255,038
(Q)JRRTE ) » 5245 By - JHAAFFE Advocacy, fundraising and research
ENFECERFER 24 815.071
Advocacy, fundraising and research (Tokyo office) ’ ’
EWNFE (BEFEBT 1.403.020
Advocacy, fundraising and research (Onomichi office) e
AR EF Project expenditures total 675,011,383
2. B JRE = 2 General and administrative expenses in Tokyo
HU $i’%}%@5ﬁé\ﬁ+ . 38,212,799 38,212,799
General and administrative expenses in Tokvo total
3. ZDOME ) Other expenses
Bk 4 5% Restitution of grants from foundations 105,749,585
KHLFIE. Interest paid 800,000
75 MEGIE4: 3 H rental deposit 158,000
MEFE I3 ) Miscellaneous expenses 27,536
2487548 foreign exchange loss 14,563,770
ZF DAt 37 A7t Other expenses total 121,298,891
B b1 b3 H & 7t
Total Expenditures 834,523,073
ST A 52,419,349
Net Expenses
N T 280,102,056
Net Revenues, beginning of year
(jf\’ R B 227,682,707
Net Revenues, end of  year




FBIOHIEREE ZoMOFEE NFHESE
HYYRE19E2 1R E¥E204E1 A31H
FREFEEFNEIEN BE—RA AL Ry (HA7: M)

£ A AHE
[. IXADER
1. FEIA
VEVANZR N S By L/ TIR) T N S VPN 41,000,798
Wi DR TEF NN 17,507,871
S F G dh R T FEUA 41,799,492
AR 806,591
FENAAGE 101,114,752
2. TDOMILA
FRAFEA 76
MEAN 4,485
ZOMIXAEFE 4,561
i ) S N S 101,119,313
. O
1. HEE
77 No—NEm U= ol NS T 30,647,885
Wi DOIRFEFFE N 8,976,471
S5 A dh R e S 2 H 36,049,676
FEELF 75,674,032
2. IReE — e B
WHTY 8,265,644
B4 701,131
EERER B 969,267
B AVE =T 1,546,345
AE T 2,134,791
FABLAGR 2,460,681
S M dh iR e L P 4,416,908
Z DA, 1,954,118
fRTeE — s BE A E 22,448,885
3. TOMEH
PR AR A5 S HA 131,475
MEFR IS 110,575
BB - 1B BB K OV 2R 3 HY 2,704,100
DM A FE 2,946,150
%o X W A& Ft 101,069,067
oo o X = #H 50,246
rOW MR B N X & B A 10,497,376
oM HE B N S & FH A 10,447,130




Peace Winds Japan (Currency: US$)

FOHEEEE BEHEFNERIIRIFE BETRE
BALANCE SHEET
ERL204E1 H 31 HEHLE As of January 31, 2008

1$= ¥106.33

General A nt Profit—-making General Profit—-making
[ E| ene a($)ccou Projects Account Total [ E| Account Project Account Total
($)
1 B&HEDH Assets 0 Aff# Liabilities
1.UREVE P Current assets 1.y E A Current liabilities
H14: 764> Cash (Tokyo) (j) 1,702,682 3,656 1,706,338 )3z 4> Temporary receipt (q) 10,927 10,927
WA ER G TE S .
C{ﬁ:s?t /(%Oj\jii;s offices) () 436,122 436,122 FK#4x Acerued payment (p) 73,369 42,710 116,080
P& Goods for sale (1) 135,311 135,311 Hii%2 4% Unearned revenue (q) 106 106
AU K
Accounts receivable (n) 7,628 7,628 Accrued payment (q) 5,050 5,050
Fefe RINHE B
Accounts receivable (k) 88,059 88,059 Accrued payment (q) 3,038 3,038
S R A )
E;tul?k;;projccts account (n) 147,151 147,151 TV 4x Accounts payable (q) 79,088 79,088
SE Y CIMNEES flh R FHE 4
A 147,151 147,151 147,151
Internal transaction (n) > General account (q) ) )
I [E Y CIMNEES
FRL
N F54x Advance payment (n) 13,714 13,714 Internal transaction () A\ 147,151
S A ) VB AT
Hii#44> Prepaid expense (m) 4,262 4,262 Current liabilitios Total 214,288
) #445 Advance payment (n) 1,099 1,099
Hii#4 % ] Prepaid expenses (m) 99 99
TRENE PED &F Total Current Assets 2,392,632 (2. [ & A fE Fixed liabilities
R A 0 0
Long-term loans (r)
e . SRS 5 2 4
2. P Fixed Assets BT 7515 4 59,204 59,204
Retirement and severance benefits (r)
i?[jffzd structures (o) 6,967 6,967 [ & A& 5t Fixed liablities Total 59,204
o EL e A o
i@fﬁ;;; equipment (o) 138,813 138,813 AfEAFE Total Liabilities 273,493
THZ8 B
Tools, furniture and fixtures (o) 110,707 372 111,079
FEZEINAME Telephone rights (o) 2,906 719 3,624 [T 1EBRIMPEDES Net Assets
P HE Trademark (o) 15,791 9,222 25,013 ||1. IEBRRE £ Net assets
V7K 727 Software (0) 4,788 4,788 IEBRE Net assets (s) 2,405,125 47,372 2,452,498
72 NMAEFE4: Deposit (o) 34,779 34,779
HEFI4: Deposit (o) 8,295 8,295
&7 & BE & Bt Total Fixed Assets 333,358 IEBRM A Total Net Assets 2,452,498
e - Al OIERY ES R
f PAN=: ks
FERR Total Assets 2,725,990 Total Liabilities and Net Assets 2,725,990




Peace Winds Japan (Currency: Japanese yen)

FOWEEFE REFEFEESIRIFE SESRE
BALANCE SHEET
SERK204E1 H 31 H BIAE As of January 31, 2008

FEHERNEBIEN B —A UL XDy (HA: )

Profit—-making

Profit—-making

BH General Account . Total BH General Account S Total
Projects Account Project Account
1 EPEDHS Assets I AfEDE Liabilities
LyREYE FE Current assets 1B A E Current liabilities
Hl4:7H4: Cash (Tokyo) (j) 181,046,127 388,753 181,434,880 {j{%% 4> Temporary receipt (q) 1,161,825 1,161,825
WA RERE AFh4x Accrued payment (p) 4,541,396 12,342,761
Cash (Overseas offices) (j) 46,372,877 46,372,877 7,801,365 T T
P& it Goods for sale (1) 14,387,622 14,387,622 i34 Unearned revenue (q) 11,236 11,236
R4 FRINdi 536.986
Accounts receivable (n) 811,120 811,120 Accrued payment (q) 536,986 ’
Fe i RIVHE B 393004
Accounts receivable (k) 9,363,270 9,363,270 Accrued payment (q) 323,004 ’
E;’Etutrjkiﬁ rojects account (n) FEY4: Accounts payable (q) 8,409,467 8,409,467
& proy 15,646,521 15,646,521
- " . S EHSE 4 ) )
PNERER G {2 Internal transaction (n) A 15,646,521 G et (o) 15,646,521 15,646,521
N FE4 Advance payment (n) PEBIRS [T . A 15,646,521
1,458,203 1,458,203 Internal transaction (q)
ffi#4 4 Prepaid expense (m) 453,150 453,150 PREN AR Current liabilities Total 22,785,279
{i#h4 Advance payment (n) 116,830 116,830
Hi4A% H Prepaid expenses (m) 10,526 10,526
VRENE FE SR Total Current Assets 254,408,478 ||2. [ A fE Fixed liabilities
EHIf A4 o
Long-term loans (r)
> ek G Az
2.[H T PE Fixed Assets LEM*D%{%[ 4 X 6,295,186 6,295,186
Retirement and severance benefits (r
ERESEY) Buildings and structures (o) 740,836 740,836 [ & [ 7t Fixed liablities Total 6,295,186
HLIE B Automotive equipment (o) 14,760,014 14,760,014 it & it Liabilities Total 29,080,465
T H.45 B A bh
Tools, furniture and fixtures (o) 11,771,490 39,546 11,811,036
FERGIMAME Telephone rights (o) 308,952 76,440 385,392 [[IT IEBRMAFEDHE Net Assets
PEFEHE Trademark (o) 1,679,073 980,538 2,659,611 [|L.IEBRIHEE Net assets
V7R T Software (o) 509,067 509,067 IEBRIAPE Net assets (s) 255,736,953 5,037,016 260,773,969
72 ANPRAE4: Deposit (o) 3,698,000 3,698,000
HEFI4 Deposit (o) 882,000 882,000
[HEEPEA & Total Fixed Assets 35,445,956 IEBRBAPE G Gt Total Net Assets 260,773,969
= N A=
EPEART Total Assets 289,854,434 QTR OUEBRI2E € 289,854,434

Total Liabilities and Net Assets




B EREE FHEHFEFEIDROIFE REXIHREK

2041 A 31 HELAE
FREIEEANEEEN B —R AL XD x /30 (BAL: 1)
%55 =92
BHH AFE USAID BHH Xl USAID
I BEDH o A
Ly Eh e LA lE
4784 Cash (Tokyo) 181,046,127 Cash and equivalents 5% 4 1,161,825 Other current liabilities
WESN LA TR A 46,372,877 Cash and equivalents PSS 7,801,365 Accounts payable
ENINONG > 811,120 Other current assets KLE 536,986 Other current liabilities
R VA= 15,646,521 Other current assets RALTEE B 323,004 Other current liabilities
SRR 1,458,203 Other current assets iEUES 8,409,467 Other current liabilities
AL 4 453,150 Prepaid expenses AN A EFT 18,232,647
RN 116,830 Other current assets
BiTAZ 10,526 Prepaid expenses 2. [E E A
B FE AT 245,915,354 EHIfEAE 50,000,000 LONG-TERM LIABILITIES
B 551 44 6,295,186 LONG-TERM LIABILITIES
& E AT 56,295,186
2.[EEEE AEGE 74,527,833
TEYIELEY) 740,836 FIXED ASSETS, NET OF DEPRECIATION
L A L 14,760,014 FIXED ASSETS, NET OF DEPRECIATION |[|Il 1EBRRAEE DD
T HARE AR 5 11,771,490 FIXED ASSETS, NET OF DEPRECIATION ||1.1EMfA &
TEREINANE 308,952 FIXED ASSETS, NET OF DEPRECIATION IEBR PE 205,736,953 Unrestricted net assets
PAAEAE 1,679,073 FIXED ASSETS, NET OF DEPRECIATION (5% % E MU P A [A40,960,842]
A NrE v 509,067 FIXED ASSETS, NET OF DEPRECIATION
YN 3,698,000 FIXED ASSETS, NET OF DEPRECIATION
HEFI 4 882,000 FIXED ASSETS, NET OF DEPRECIATION
[ E B PE A 34,349,432 EBRIAPE & 5t 205,736,953
ArEL G 280,264,786 18 K OVIE MY RE & 5t 280,264,786




FIOMIEREE TOMOEFRX FESRE

WRk204E1 H 31 B HLLE
FrEJEEFNEENEN B =R UAL X TpN (HAL )
fi )7 g7
BB x| USAID BB g USAID
I BEOE oI &AEDH
L EhE P L Eh &I
B & W#H & 388,753 Cash and equivalents xR E N B O%E 2,704,100 Accounts payable
D # 4 9,363,270 Accounts receivable X WH B B % 1,837,296 Accounts payable
g L 14,387,622 Short—term inventory 3] = 4 11,236 Other current liabilities
MENEFERT 24,139,645 fih = 5 K % & 15,646,521 Other current liabilities
mEN AT 20,199,153
2.[E B & AEEE 20,199,153
T B 2% B W & 39,546 FIXED ASSETS, NET OF DEPRECIATION|II EMRfFEEDES
AN | NI - 5 76,440 FIXED ASSETS, NET OF DEPRECIATION]|L. [EM
[t pid e 980,538 FIXED ASSETS, NET OF DEPRECIATION 1 e %) E 5,037,016 Unrestricted net assets
B A 1,096,524 (5% 11 TE TR FERY AR ] [3,498,606]
IERMPEAE 5,037,016
" OPE 85§ 25,236,169 BTN OIE R PE R 2T 25,236,169




I F R ERTER

BYE19F2H1H EFR2041H31H

FrEdEERNEENEAN BE—RA UAL XDy (AL )

y Az 8 I FINE B N
BLH &t e EDMDFEZE
I. ILADE
1. FEIA 878,477,421 777,362,669 101,114,752
2. FOMUT A 4,745,616 4,741,055 4,561
e 1] Iz A A F 883,223,037 782,103,724 101,119,313
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